
CHAPTER 814 Session Laws - 1989

remit the balance by the following March 15 in the same manner
provided in this section for annual returns. For taxable years

beginning on or after January 1, 1989. each of the three quarterly

installments shall be equal to at least thirty-three and one-third percent

(33 1/3%) and payment of these installments shall be made on or

before April 15, June 15. and October 15 of each taxable year. The
balance shall be remitted by the following March 15 in the same

manner provided in this section for annual returns.

The Commissioner of Insurance may. by regulation, permit an

insurance company to pay less than the required estimated payment

when the insurer reasonably believes that the total estimated payments

made for the current year will exceed the total anticipated tax liability

for the year.

If a company does not meet the installment payment requirement of

this section, the Commissioner of Insurance shall assess a penalty on

underpayments that is equal to the interest rate adopted by the

Secretary of Revenue under G.S. 105-241 .l(i). Any overpayment shall

be credited to the company and applied against the taxes imposed upon

the company under this Article.

The provisions as to reports and taxes as measured by gross

premiums shall not apply to farmers' mutual assessment fire insurance

companies or to fraternal orders or societies that do not operate for a

profit and do not issue policies on any person except members.

With respect to the taxes levied in this section on the equivalent of

premiums of self-insurers under the provisions of the Workers'

Compensation Act, the reports required herein shall be transmitted to

and the taxes collected by the Insurance Commissioner as provided in

G.S. 97-100(j)."

Sec. 28. G.S. 105-269.4 reads as rewritten:

"§ 105-269.4. Election to apply income tax refund to following year's

tax.

Any person taxpayer required to file an income tax return under

Article 4 of this Subchapter whose return shows that the person

taxpayer is entitled to a refund may elect to apply part or all of the

refund to that person's taxpayer's estimated income tax liability for the

following year. The Secretary of Revenue shall amend the income tax

returns to permit the election authorized by this section."

Sec. 29. G.S. 105-277. 3 (a) reads as rewritten:

"(a) The following classes of property are hereby designated special

classes of property under authority of Article V. Sec. 2(2) of the

North Carolina Constitution and shall be appraised, assessed and taxed

as hereinafter provided:

(1) Individually owned agricultural land consisting of one or

more tracts, one of which consists of at least 10 acres that
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